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0 D &KDDQIH2 [1HIQ]
$ QHINHVR®\ 7 NQQ) SIRIUP ZIWIQ3DQ $IUFDQ$FGP\ R &KUMADQ 6XUIHRQY

,\WZ HORP HOMGWDV RVR BLARQ SHRSBILQWHZ RUG OAN DFFHXMAR\D H DI REEG
DOGWP HY \KUIEDDAH , QDEAMRY \WHIUDMMIBD/R X MAHHGIGFOGHBXE 60KDID$ | UED
ZKHH RAWR  SHRSBIGR RAKDHIFFRIAR\D HVKUHY DG DOHMNRID 7 KHIDMTP MY WS
LQSURMAQ) \KUIHY IVRWO\WHDOOEMVR DAKMADSURGHY DOG\D HOGAAMUDAH

$ GUMAIRBIMVOHSK EDQAKDNDHAUHA® | RUSDFQNGAUQ) \KIHY DG HMKUHWHU
\DHWVGAUQ) \KUIHY DOGRMHUQHWWUIDMIQ) LAHXRY , QWD FRQAEV/IQS | UED \WHHDH
PXUM® 1 2 SK DD DHMAIRE)\ WDQQ) SIRIUP V %4-9100Q0 1O-XD DJRRSR
DQRUKAURBIMNVI URP DIRXQG\WHZ RUIGZ RIN-G\R QMM DMWHSRWELOWR . WY
DOHUMHURE)\ WDQIQ) XQGUWHDASIFH/R \WH30D$ | UFDR$ AP\ R &KUMNIEXUIHRQY
3$$86 33$&6 ZD/MEBWGIQ  D/DUKICEDHG\KUIEDDADQQ) SRIUP 1Q$ | UFDD
SKUMNDKRBMEY GUHRMGE. H SHIHFHGERDG AHIMHG\KUHRQY 35 $ &6 SDMGHY/Z W
RXREQKHG P IWRQ DG | DWW EDHG KRBV R SURYIGHWDIQQ) IQVKUIHY RS | UFDQSK\ AR/
, OGWHS GRUMAIRBY\ , QHXMDAYH7 DIN) RIHZ KIEK FX® [QDMGLQDSUHOBINRQ DAKH
3$$&6 $ QOMIRRP P MIRQP HAY RAEIQ) \WHUDAR DB RUDGHANRB)\ WDAQ) Z KO
3$$&6 7 KHFRP P WRQ YRAG VR DFA-SVWKHSURSRBIOGWHI LIRS R SK\ MADD
DHAKHMRBIMVEH DOMDQQ) WURIK 3$$&6 1Q. INVFH. HQ DIQ-BRAY 7 KHSUP DY
JROOVAR SUSDHSK\ QAR SUPNHDAKHKUIKHIWBYHR  FYGHFH EDFGP HAACHIQ
DCAXKHRE)\ DOGWR WMODVR \WWHUKRP HFRXQU R Z RIN D/DHAKAMRBIMA $ GAUWRID
NDQQ) IVSIRYIGHGIO\GIUMBING GOEHYIKLS GYHBSP HQA7 KHI LNARR DORXMARBIMY
JUGOMIQL RAPEU  DOGDHGQRZ ZRING) D/ DPXOY DAKHVIP HKRSMILY, KHH\MH
DG 7 KHHDHPAUM®  $ 1 UFBDSK EBVIQOWDAQ] 1URP . H D ( WIRSID 964XQADNG
WH HP RADF5HDETFR &RQIR 7 KUHOBAWRQSK ADQVZ IOFHOB3GIQ  7KH
WDQQ) SRIP \BNY \ HOYDOGFRWISSK [P DMD 86 SHUSK [ABQSH HJ 7 KH
XQP DMIRCOVVR KDHIWBGOM/R \WHSIRIUP DXXP HEDEHYKLS URBVIQ\WHWDQQ) SUIRIUP
RUWHUKRP HARXQAEY DGR H SIQG\MVWDAQ) \R RMHUKRBAEYIQS | UFD

$ GARINQ RUP DARQIERXNVES $ &6 LVDDDEGIKHH KABY  STIRVGHNZ HBRP HK\F CB$ $ &6

$ UMIRR)\ SRIUP ZZZ STRVGINVDIHINRIRBI\ KW O



&/ (%6$7,1* <($562) 5,6,1* )520 7+ ( $6+ (6
. +2629(5*263(/ 0,66,21
20H RXU ORQWWHRYN ERQUPARPRXWURDOF FRQQHMWLRQ DQG VXSSRU
IRU WKKRVHY *RVSHO OLVVLRQV )RQDRUKN DY B MKRIHUR |
WKH )3&* 2QPWD QWV VR WX H 2KWQIKBDFLVLRQ &RPPLWWHH

\HDUYV R WKOH P DWWK® ZDOWUPVROD |IL\WHH WKDW GHVWUR
WKHLU ROGHWYWOR XHBRINOHALBKHPDLQ EXLOGLQJ FORVHG WKHLU U
PLQLVRMW \HDUV DQG QLQH PRQWKY DQG FRVW WKHP PLOOLF

$W WKLV VOIFARHR/WIK HG DL U HREEQG | DUH 7+5,9,RX ®RRN
LQVLGH WKH\ORX\VZULROD® WREBDD SODFHV ZKHUH *RG MROLJKWV WR
IRU PLYVHWBG KREBURQHA/V 2 RRGEXWKHUED B | A

7R FHOHE URWW RALIOHAMRIDHG QR ROWHHID H E U D W K R QSUBIRA $LSQUA.@X G H1T
79 $®O\D RWKH |LUMHB G RUMMUID@® FS N RISOH & K R\WZRb RVEK DRAEUBIDIA H B U
([HFYHWV'LL U H -DAVRIQLWM BUE H D W K HW KoL FFEXMUF }EW'LL U H F W RHUWU HE B WHKVE Q W
WKH MHHQYW DOVR IHDW XU HG FADHW \B B BRURINWANE BUGERWRMARO LV VLR Q
LPSDFWHE WHKBIMK DU FOWBHGLEJ D Y L VLERRD KRELD @/ FBHEQUMDREI GIL W L
SDUNLQJ DUHDHQW PHIH\G F B IO\VG X\HHS BIRSN\R

)3&* DQ® KW PDQ\ FRPPRQ FRIQQMHF W [\W QP RRU G L ZROJINLLGHN VORROW MQ
*HPD Q@R ODVKLVXFHRQWLQ

-LP 7TKRPSVRQ

0 D\H* $&0 <RXU
ODM *&0 R XU LY XXKXTLBEH FDPSDLWQVREBRNYKISSR U
*HPD QQRSIRH &ULVLV(FRROWK PRVW QHHGHG LWHPV DUH OLVW
EXOOHWLQ DWQIGGEBIJWR EWISURLQ FRQWU ISERXWVRRS IRU WKH IRRG
DGG DQ LWHRHVERDWKREHRQBPQWK LV FROOKUWQR QVEXQGD
ILUVPD KIZZLOO FRBE WVRRIGRQDWH RXU :RRWBRHEWHOGHARG LWHPV
WR EULQJ RQH QKK GEIRIXIRAM\D EQH W RWUG & Q DMKHHG EIDN H P YL V
YDOXDEOH DQGHDB SFHMFHLG VIBEEIWR XU F XSHER WRGEVWRF R XU
QHLJKERUV LQ WKHIGU VHDVRQ RI

6HWLFH /[QIDQU WULS WR 35
2Q $JXVW URXSJRPHPEHWARDQG PHPMUERURRN
3UHWH ULDK RREKQF WRR3 X HFRHHRNUZDUK LQJ DGIRR\D
OL *HQWH @LIG) PRDY DERXW WKH LVODQGH 2UOL®M
KPLQJ GLIITHUHQWQW@ GWQDRE UYRREPY KRDJS B D/DW N
DQG PRUBUHHQWO\ VHOO LVPR BIHRDLG LFARX MH BIX HRI] E
30HDVH @HWR XMOWQ RRPHLOO EH VHOOLQJ WKHP G
ZRUVKYSPHHDQG DOVR DURXQG WKH QHRUIGERUKR
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&KXUK 8 SV

3WD HY W8 SADM 0 LOX\WM/DQG2 SHDARQY/
,Q DQ WM IWRBU R X WHSJU D 30HDVH QRWH WW B VWINMRD\BLCRD LR §
OLVW XS WW\RDLGDDOWEIH RIILAHV KXKDFRRSSHUDWDRQ %®RWK DU
UH VHW HIW\RZ FLRAQ WX V ELQGRQVWKH BRIXWWHUWHKH OLJKW

S3OHDVH CQHWRPHRQR
QHHGV WR EH RQ WKH OLVW ORQJ

( 0 DICRKDQIH/
&XWHQ W& VHQGYV PDVV HR PIREGED QUKWREG RPY % L RODVE@EV/SFRUJ HPDLO
DQG WKURXF¥K B D/MHWH G5 DO E BRDUWASIHRIH KRRFDW L RIQ W BIY Q DR DWK\H D
FRPPQLFDWLRQV HPDLO DGGUHVVYKBN FRIDIRBEH B Q X KIDE WWR KHPUDZL
IDWHZKXHQ HPDLOV D UHXQH 6DMIRID) W K IFIR® PV R PG JS\W R 8 B/HGQDEEHD 6
HQVXUH SUWRPBYGGWR LVW UHXPQ EQ W IZ® GZE PIPG R L QD EDWRF &R RSO @ BVLHO
VWOLD X QY -

6ZLKWIKJ WR ODLO&KLP SKAOLEPIO QQW K H VAR RVERAMAHNMN. REBILILURHY Z L CHJ ERIYRRY
EXOOHWHGQG WWWIKKEHMBPWK B EXRDOBOWEQH- WIED D OLQN LQWKKIHYGEBWR

- KDW WKLV PHBQW ZIRRVLNYRQQWKMWARRPY HPDLO OLVW LV RQHUK/IE
VR &DUL KDV FURVV UHIHIWRXQPHB E R WK RQRB/BW TEPENDIOY®D JUB G H
DVNL@IGLEBILWR EH DGGHG ,\WRX WBDEHKY BGBRMNK L Q J | IKRAIJHIFHKRR B Y\L IF H
L Q FROUN LRRXQ V K R XAD GYHAME VF R DWR ROL QW@ RQWDFW & D UHRDWARRR G
ZLWK DQ\ TXHWRW PWY HEQRMILLD Q\ H P D LKOXNWK FI$RM DWKHH WL B Q QUSOME RZX F

: KDRX\QHHG WRRRUBIEBERI WPDLO W RKUPHIN QRRV K IRQD PR KR M UV L |
SDWLHQUBFBIQIEBAN KHKVZLWEF

6LIJQ XS K HWHHEKRHPHDH.HDLV

7 UDOVMRDCB DMRUGHDUK &RP P \WWH
7KH 6HVVLRQ KDV DS S KL [(RAHIU@HA/H B RIERDOMB D F F R QLN WWRQ/RID W P
6HVVLROHB 6 PLWK DG 5 DIGHE MHR/DHIWR BH WAKRIQD HO &RPP LW W HUIL G KHIINU +
DQG SUHVMQWRWLWKH 'HDF RWR Q$ @ GHENURY B W R U W D, NRQ KIBID\FHX H V
SOHDVH IHHO IUHH WR WRAWHDWP DQ\ PHPEHU RI

7 KHIQ EHEHQWP H , QMIP P L.QVIM DV\DRUHG \SDFH
SXEOLWKHBMEIWHU LD QLAXWBOR/EQQH %RXWHUVH
KWWSVY SUHV RXWORRN RHQ@® WLP HWKQWIRQ NI R G WS F H

7KL WD BOH GHUWBOHR WK FS BXHLRWHULP PW QOLO/WRH DG G U H V \KHD\O iWH @ LE
PLQLVWHW DG FRQDVDXY WKH XQH[SHFWHG EOHVVLPUQLWWLW FDQ
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